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Abstract

The article studies the problems and perspectives of economic globalization in the 21st
century, analyzes the modern trends and challenges of economic globalization and
possibilities of the players participating in these processes.

Globalization of economy, in its sense, reflects the qualitative enhancement of the
integration process, functional strengthening and reduction in territorial dimensions.
Internationalization, transnationalization, liberalization and globalization represent the
fundamental basis of modern world economy. Globalization contributes to the development
of economy as well as the development of democracy and civil rights. Globalization
provides possibility to overcome the poverty earlier. Companies are no longer be limited by
the boundaries of their countries and can implement any business operation in any country.
In turn, economic globalization is mainly caused by development of business. The
companies involved in international business represent the main actors of international
trade, investments and technologies development.
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